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TSIC Scholarship FAQ’s

e Your TSIC scholarship is called a Florida Prepaid Plan, it is how schools will invoice or ask for the
money using your SSN. It will often be referred to as a FL Prepaid Plan (FPP).

e You do not own your scholarship and are considered the Beneficiary; the Foundation is the owner of
the plan.

e The scholarship is not a "full ride" plan and will not be enough to cover all the college expenses such
as: Housing, meal plans and additional fees. Your scholarship pays for tuition only.

e TSIC Annual Update is due by June 30" of each summer https://pinellaseducation.org/students/ . We
will make every effort to help remind you that your update is due via email. Set a calendar reminder
for yourself.

e Failure to complete your Annual Update will be considered as forfeiture of your scholarship. Itis your
responsibility to remember your deadline. You may email TSIC.Grad@pinellaseducation.org for
updates on your contact information: Email, phone, address.

e Your scholarship will pay year-round.

e Florida Prepaid Usage Form — Some universities may require you to fill out a Florida Prepaid Usage
Form to Opt-In/Opt-Out to use your FPP plan. If attending a university, be sure to check with the
financial aid office to see if you need to fill one out.

¢ Not doing so may result in you taking out more loans than expected or using other grants or
payment plans to cover your tuition rather than your scholarship. FAMU is an example of a
university that requires the FPP Usage Form to be completed each semester.

Not starting college right away?

e You may take a semester off from school or have a gap year, but you do need to take at least one 1
course within 15 months of post high school graduation or finish your first plan within 4 years post
high school graduation.

e For example, if graduating high school in June, you have until August of the following year to be
enrolled at a trade school, college, or university. Email TSIC.Grad@pinellaseducation.org if you are
unable to take a course within 15 months to see if you qualify for an extenuating circumstance to have
one extra semester to enroll.

Have questions? Email: TSIC.Grad@pinellaseducation.org
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Military

e If you are registered as an active-duty full time military member, you may apply for a military
deferment to postpone using your scholarship plan. You will be asked to provide your active-duty
enlistment papers along with filling out the military deferment form. You will be exempt from the 15-
month rule stated above once approved of a military deferment. Please email
TSIC.Grad@pinellaseducation.org to request a military deferment.

2" plan eligibility

e Upon high school graduation, students will receive a 60-credit college level tuition plan. Once the
plan is either fully depleted, or has 12 or few remaining credits, the student becomes eligible to apply
for up to 60 additional college-level credits towards a bachelor’s degree. The approval of a second
account request is subject to committee approval and account availability. To be considered for up to
60 additional credit hours, you need to have 12 or less credits on your 1st Florida Prepaid plan. You
may email TSIC.Grad@pinellaseducation.org to ask how many credits you have left before applying.

e To apply for a 2nd account, you should be enrolled in college and pursuing a bachelor's
degree.

e Be current with your summer annual update (due each June 30%)

¢ Making above a 2.0 GPA

e Mustrequest within 4 years after high school graduation.

Trade School

e Your scholarship will pay for a trade school certification if the program is eligible to receive funding
from the FAFSA. TSIC will only pay for tuition. Any tools, fees or books will not be covered by your
scholarship.

College or University?

¢ Do you know the difference between a COLLEGE versus UNIVERSITY?

¢ A college will offer certifications and a diploma up to a bachelor's (4-year) degree. A university
refers to a larger institution offering certifications, undergraduate, graduate, and doctoral
degrees.

e In-State public Florida university tuition & fees are generally almost double the cost of an in-
state public college.

e Your scholarship is designed to have the most value to you at an in-state college. You will have
significantly less financial support at a private or out-of-state college.

o Example: If a student attends a Florida based public university, such as USF, UF,
FSU, UCF, FAMU for 15 credits (an average of 5 classes), the university will use up
approximately 28 credits from the scholarship plan to cover the tuition.

At a college such as SPC, HCC, or Tallahassee Community College, only 15 credits
would be used from the plan, because you have a FPP College Tuition Rate Plan.

Have questions? Email: TSIC.Grad@pinellaseducation.org
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e College Example: Your first scholarship plan is valued at 60 college tuition credits and will pay
up to an AA/AS from a college (SPC, HCC, TCC etc.) and you may request for an additional
scholarship plan for up to 60 college tuition credits totaling 120 credits-potentially earning you
up to a bachelor’s degree.

¢ University Example: Your TSIC scholarship plan will cover tuition at a Florida public university,
but it will be used faster. A student can have their scholarship fund up to approximately two
years of education. Attending a university will use up your plan almost twice as fast as it
would if attending a college. You can potentially run out of your scholarship plan in your 3™
semester attending full time on your first plan and in your junior year with a second plan, if
issued.

Wanting to attend a private school or out of state school?

e You may use your scholarship at a private or out-of-state college/university, but you will only receive
approximately $100 per credit hour. Often, these schools will cost over $25,000 or more PER
semester and tuition varies greatly per institution.

e Be sure to review the financial aid award letter showing all funds coming in to cover all costs of
attendance. You can email TSIC.Grad@pinellaseducation.org to ask for a review of your award letter
or financial aid packet to make sure you fully understand the financial commitment you are
considering. We are here to help you!

¢ If you don’t want loans or payment plans, be sure to verify to schedule for any private loans
(including a Parent Plus loan) or payment plans the financial aid office may have scheduled for
you. These will usually require immediate payment starting in your first semester.

¢ You may use your scholarship at a private or out-of-state school. When you signed your Take Stock in
Children contract, the Pinellas Education Foundation bought a FPP account for you. The FPP
scholarship is accepted anywhere that the FAFSA/Federal Aid is accepted. However, using your TSIC
FPP scholarship in this circumstance will cause an additional financial burden on you and you are
responsible for the difference in cost. You will need to contact TSIC.Grad@pinellaseducation.org to
complete a transfer form on your behalf and provide the name and address of your school within
the email.

Have questions? Email: TSIC.Grad@pinellaseducation.org
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Additional Scholarships opportunities and updates:

('

ELPFUL TIP: We advise that you apply for additional scholarships, through free resources such as

to all advertisers that pop up on each of those pages.

*While FastWeb and Scholarships.com are excellent resources to find money for school, it is not uncommon for
advertisers help support scholarship search engines. If you click “YES” to any advertisement, you may receive an
\abundance of unwanted solicited calls, emails, and letters to your home.

www.scholarships.com or www.fastweb.com. When completing your profile, it is advisable to click “NO”’

~

| AnnualUpdates-TSICScholarshipRequirements |
|
i Requirement #1 - TSIC scholarship requirement

- DUE: May 15th - June 30" each year |
| https://pinellaseducation.org/students/

i e Scroll down to TSIC College Students and click on “"ANNUAL UPDATE"

I ] '
- Requirement #2 - Florida Prepaid requirement |
| DUE: July 31t each year

. https://myfloridaprepaidcollegefoundation.com/survey/s/
I

| Notcompleting theannual requirements will automatically putyouraccounton |
. hold,witheventualautomaticforfeiture.Yourschoolwillnotbe paidifyour .
| scholarship is on hold or forfeited. |
| |

-~ Z>» 4 0 ©=

Have questions? Email: TSIC.Grad@pinellaseducation.org

- Z > 4 20 ©v <


mailto:TSIC.Grad@pinellaseducation.org
http://www.scholarships.com/
http://www.fastweb.com/
https://pinellaseducation.org/students/
https://myfloridaprepaidcollegefoundation.com/survey/s/

Understanding Your Scholarship Better
Examples from a public college, university, and private school

Difference with attending an in-state public university vs in-state college examples:

Your TSIC scholarship was purchased at a college tuition rate. Which means, if you attend a public college,
such as SPC, you will receive the best value for your scholarship. A university is considerably more expensive
and uses your scholarship credits almost 2x faster.

Example 1: Any Florida public college (SPC, HCC etc.)
If you take 15 credits, you will use 15 credits from your scholarship account.

Example 2: Any Florida public university (USF, UF, FSU, UCF, etc.)

If you take 15 credits at a university, it may require up to 28 credits from your FPP scholarship bank because
the university cost is much higher than a college. If attending full time, you may run out of credits in your 3™
semester on your scholarship plan you received upon high school graduation.

Screenshot example of a university billing cycle from a Florida Prepaid Plan account

File Functions Help

o e —C 7

(PaniD Product B2FC  Product Type Tut | [ ststus Pd in Full

e e e | Usege Stelus  Matriculating

| Benshcary SSN —_—— —

| Adavess hlpmmeaumumm |
| | Actusl Makurity Dete

City'SYZip | | Pon Belance Due oo‘

- — ' | Fee Balance Due 00
Z e e

This student took 15 credits in the Fall semester with a total of 28 credits deducted from the

FPP scholarship plan to cover the tuition. At this rate, this student will be out of their
scholarship in the 3™ semester.

You are getting the same amount of money from your scholarship. The only difference is FPP
will pay out at a faster rate to a public in-state university to cover the higher cost of tuition.

_____________________________________________________________________________________

Have questions? Email: TSIC.Grad@pinellaseducation.org
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Term invoicing examples:

USF example
e Look at your invoicing each term to make sure there are no accidental charges, such as being charged

for out of state tuition rate.
e Also look for all your scholarships and grant funds to come in and any necessary loans you require.

Below is an example of a student being overcharged as an out of state student and how to look to see if
you received your Florida Prepaid on your account.

Detail Code Description Itam Date Charge Payment Balance
AN USF Tampa 1D Caed 21-JUL-17 $10.00
FOLL STP Distance Leaming Fee UG 27-JUL-17 0000
PAFE Tulticn-UG Out-of-State Finld 27-JUL-17 1555 e 00K fOr @ccidiental charges. This student
PiMC Tuhlor-UG Qut-of-State Fee 2700017 $3,115.50 ffee—  craduated from a Florida high school and
POF Tuklgn = Dilferential 2TF=RL-17 331526
el Pt Fow Ahletsa Bt Pat e ey was charged out of state fees.
PUGF Tultion - Gneen Erergy Fee FP=MIL=1T §5.00
PLLF Tulthon = UnalenGrad Local Fees 27-)UL-17 §i9s a2
PURC Tultion = Lindergradiats IT=JUL-1T #0563
PUSF Tuition = UnderGimd State Fees 2700017 f108.08 Accidental charges removed once brought
FUTF Tuition - UnderGead Tech Fee  27-0UL-17 28 to the school's attention
FUTR Tiltion - UG Transpsmatisn I7=DUL=17 $20.2% - )
PLFC TUitian-UG Cut-of-State FinAk 10-AUG-17  -§355.50 wfemee— | 0 MUST always review your student
PIMC Tuition-UG Dut-of-State Fee  18-AUG-17  -53,118.50 afem—| POl 10 Miake sure you are not missing
XPor FLFP 5 Pate Differential Exm  01-AUG-17 $3i6.28 i H
oo R PR fo s b important details, such as, over charges or a
HFOF FLPP St Paba Diferential Bon  31-ALKG-17 $I1E.T6 balance due.

Met Term Balanca 1, 53204

MNat Balancs for OUhar Terms:

Acoount Bal -

"' Review pending transactions on your account and the expected charge or creor the selected term. To
view pending transactions for another term, choose the "Select Another Term” lintsal the bottom of the
page.

If you have a balance, make sure you
have a plan to pay for the balance.

Memos as of Sep 0F, 2017
Ex: Pell Grant, Loans, Payment Plan

Detmil Code Degoriat
HHET EFT-Florida Prepaid Tuition
Mamoe Balanoe

Expected Charga Expected Paymaont Balance
1,058,732
=§1.053.72

FPP Scholarship paid the school 51,053.72.

51,532.04 Account balance

-31053.72 FPP payment USF student example had $478 not
5478.32 is NOT COVERED covered. This student needs to
either pay cash or make other
*Plan ahead to either pay off the balance or arrangements through Financial Aid
schedule it through Financial Aid. (loans or grants).

Have questions? Email: TSIC.Grad@pinellaseducation.org
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Term invoicing examples cont’d:

SPC example:

Schedule and Fees

ST. PETERSBURG COLLEGE
PO Box 13489 St. Petersburg, FL 33733
FEE SCHEDULE

You may update your address,
phone number, and e-mai in MySPC.

YearTermm Fall Term
Career Undergraduate
Program: A4

Plan: ARTBFA-TR
Residency: Resident
Perm. Phone:

Date Primted:

Student |D:

Fees for the following credit classes are due on: 10/19/23 Total due on this date: 0.00

Course # ||Course Credit ||Site-Blag Mesting Time/Days | |Start End Fees |Fees \[:I"t:
Class # Description HraiGrd|(Room Insitruchor Date: Date Charge||Balance e e
ART1300C||Drawing NDrawing | 3 CL-CR181 ||2:00PM 4:40FPMW TTh (081423 | 1.2087231405.19 | |0.00 0618723
19 Grass,Kevin L
ENC1101 ||Composition | 3 T5- -TBA- -TBA- D&1423 | 120823138925 | (0.00 0818723
1142 INTRNET Kuropas, Cindy L

Understanding Arfinderstanding |3 CL-CR142 ||6:00PM B:40FPM W |I:|B.'14E3 1208723134425 | )0.00 081823

Art Obedaender Michaela

— ———
Mathematics for Liberal Arns | 3 E:00PM T:15PM TTh ||08/1423] | 12/0823| 344 25 ||D.0D DEME823
Maymeskul Olena

Tuition & Fees: 1451.94

Bookstore Charges: This student had Financial Aid (Pell Grant) cover the

bookstore charges and fees that the scholarship did not

Total Fees:

Less Fees Paid: COver.

Less FA Applied to Fees:

Less Tuition Paviment Plan(s): 0.00

Less FL Prepaid Plan: 1341.00 = | ook for your Florida PrePaid plan funds being applied to your account.
Anficipated FinancialAj 0.00"

Past Due Amt: 0.00*

Always look to see if you have a balance to pay. For SPC,
it would be located under Total Fees Due. In this
scenario, the student does not have a balance to pay.

If you are attending SPC, and if you have a concern regarding your Florida Prepaid not showing up on your account
or the amount looks different than what you expected, you can email prepaid@spcollege.edu .

Have questions? Email: TSIC.Grad@pinellaseducation.org
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Award letter or financial aid package letter example:
While this is a private school example, the same information still applies to public schools.

THIS DOCUMENT IS PENDING ON ACCEPTANCE
INTO UNIVERSITY

SCHOLARSHIP AND FINANCIAL AID PACKAGE

Pell Grant: $5,920 * pending verification

University
DACBO@"“C/A[MCU'C Scholarship: $8,500* This amount subject ta increases or decrease
Sazed upon the parfarmance of the student athiete in the classroom and on the field

Florida Resident Grant: $3,000
- federal Stafford Loan Options: Subsidized and Unsubsidized are
Q ) -Subsidized $3,500 student LOANS. You will be required to
Your TSIC Unsubsidized $2,000 paythem back.
FPP
scholarship | Take Stock In Children
will only @ redits @(396.41) per credit  $3,085.
pay private *12 credits @($96.41) per crednt $2,313.54
or out of
state Total Package: $26,005.12 (16 credits) *n cedr 1525,20.84
schools up
to 15 credit | warner University Tuition,
hours per | Academic Year 2016-17:
semester.
a ?

D *The fine print states: $8,500 Academic/Athletic Scholarship is subject to increase or
decrease based upon the performance of the student athlete in the classroom and on the field.

SsU MMARY?

I""---..'. 1
ﬂ-\w; [

/

« While an athletic scholarship is fantastic to have, it can go away based off athletic and
academic performance.

« Even if you DO have an academic or athletic scholarship that does pay 100% of your
tuition, we advise that you keep your TSIC FPP scholarship by staying compliant with
your annual requirements.
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Award letter or financial aid package letter example cont’d:

While this is a private school example, the same information still applies to public schools.

WHAT WILL IT COST YOU?

5955585

When calculating your total out of

| |
| | I
Tuition: 520,716 I pocket cost for the school year or I
) semester, make sure to add up your

Room and Board: 37,736 | student loans and any payment :
Fees: S200 | plans you may have.

. _ |
Total: $28 852
Your Package: $26 005,12 (16credits) ----------oo--- |

i This scenario is i
Your Cost; . $2,846.88(($238 per month-12 month plan)) | showing a !
| payment plan. i

________________

LET’S ADD UP THE TOTAL COST FOR THE FRESHMAN YEAR

55,500.00 Loans
52,846.88 Payment plan ($238 x 12 months)

$8,346.88 s the total cost for their freshman year that is
NOT covered by grants or scholarships. This does
not include sophomore through senior year!

-.\75"& |

s This student was expected to pay $238 monthly payment to cover what their loans, scholarships, and grants
did not cover. The student stated that the financial aid office gave them the impression that they were
receiving a “full ride” due to their athletic scholarship.

* Upon closer review of this award letter, they were scheduled to have a payment plan that they or their
parent could not afford. This would have required them to move back home at the END of their first
semester.

* |f you are unable to pay for the balance, you are at HIGH RISK OF BEING DISMISSED FROM SCHOOL and may
not be able to transfer to another school until you pay your bad debt off due to not being able to obtain an
official transeript.

o They also were scheduled to receive an in-house scholarship that was subject to be removed based on
academic and/or athletic performance.

Your college support TSIC team member is here to help you understand your financial aid award letter better.
We want to help you. Email TSIC.Grad@pinellaseducation.org for an appointment or provide us with a copy

of your financial aid award letter to review it with you.

Have questions? Email: TSIC.Grad@pinellaseducation.org Last updated 5/19/2025
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